Impax announces soft close of £377m Impax Environmental Markets (Ireland) Fund
London, 21 July 2020 – Impax Asset Management, the specialist asset manager investing in the transition to a more
sustainable economy, announces the soft close of its Impax Environmental Markets (Ireland) Fund (‘IEMI’ or ‘The Fund’),
effective 21 July 2020. The Impax Specialists Strategy, of which IEMI is one of several client solutions, has increased assets
significantly over the last few years reflecting Impax’s growth in assets under management and the success of the strategy’s
approach. The investment team at Impax now believes that capacity constraints must be adopted in order to preserve the
effective management of the portfolio.
Whilst the Fund is soft-closed, new investors are precluded from subscribing whilst existing investors may still access it via
their current channel(s).
IEMI was first launched under Impax’s Irish UCITS umbrella structure in December 2004. It is an open-ended fund investing
in pure play small and mid-cap companies, which have over 50% of their underlying revenue generated by sales of
environmental products or services in the energy efficiency, renewable energy, water, waste and sustainable food and
agriculture markets.
IEMI seeks to achieve sustainable, above market returns over the longer term by investing globally in companies active in the
growing Resource Efficiency and Environmental Markets. These markets address a number of long-term investment themes,
in particular: growing populations, rising living standards, increasing urbanisation, rising consumption, and depletion of limited
natural resources.
Meg Brown, Executive Director, Marketing and Business Development, said:
“Following a period of positive net inflows, we have decided to reduce flows into IEMI to allow the fund managers to continue
pursuing their investment objectives and effectively manage the portfolio. We will continue to monitor the Fund’s capacity, as
we do with all strategies and funds, in order to safeguard investor interests. Today’s announcement has no impact on any of
the other funds within the Impax Funds (Ireland) umbrella.”
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About Impax
Founded in 1998, Impax is a specialist asset manager, with approximately £18.1bn (as of 30 June 2020) in both listed and
real asset strategies, investing in the opportunities arising from the transition to a more sustainable global economy.
Impax believes that capital markets will be shaped profoundly by global sustainability challenges, including climate change,
pollution and essential investments in human capital, infrastructure and resource efficiency. These trends will drive growth
for well- positioned companies and create risks for those unable or unwilling to adapt.
The company seeks to invest in higher quality companies with strong business models that demonstrate sound management
of risk. Impax offers a well-rounded suite of investment solutions spanning multiple asset classes seeking superior riskadjusted returns over the medium to long term.
Impax has ca. 170 staff across five offices in the United Kingdom, the United States and Hong Kong, making it one of the
investment management sector’s largest investment teams dedicated to sustainable development.
www.impaxam.com
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This document has been approved by Impax Asset Management Limited and Impax Asset Management (AIFM) Limited (“Impax”,
authorized and regulated by the Financial Conduct Authority). Both companies are wholly owned subsidiaries of Impax Asset Management
Group plc and are also registered investment advisors with the US Securities and Exchange Commission (“SEC”). Registration with the
SEC does not imply a certain level of skill or training. The information and any opinions contained in this document have been compiled in
good faith, but no representation or warranty, express or implied, is made to their accuracy, completeness or correctness. Impax, its
officers, employees, representatives and agents expressly advise that they shall not be liable in any respect whatsoever for any loss or
damage, whether direct, indirect, consequential or otherwise however arising (whether in negligence or otherwise) out of or in connection
with the contents of or any omissions from this document.
This document does not constitute an offer to sell, purchase, subscribe for or otherwise invest in units or shares of any fund managed by
Impax. It may not be relied upon as constituting any form of investment advice and prospective investors are advised to ensure that they
obtain appropriate independent professional advice before making any investment in any such fund. Any offering is made only pursuant
to the relevant offering document and the relevant subscription application, all of which must be read in their entirety. Prospective
investors should review the offering memorandum, including the risk factors in the offering memorandum, before making a decision to
invest. Past performance of a fund or strategy is no guarantee as to its performance in the future. The information contained herein is
confidential and proprietary and intended only for use by the recipient. This document is not intended for public use or distribution.
The securities mentioned in this document should not be considered a recommendation to purchase or sell any particular security and
there can be no assurance that any securities discussed herein are or will remain in funds managed by Impax. Impax makes no
representation that any of the securities discussed were or will be profitable, or that future investment decisions will be profitable.

