Impax advocates Clean Investment Roadmaps as the key to unlocking low-carbon
finance
London, 8 July 2020 – Impax Asset Management (“Impax”), the specialist asset manager investing in the transition to a more
sustainable economy, is pleased to announce the publication of a framework to help policymakers in middle-income countries
mobilise the private sector investment needed to meet their climate goals of the Paris Agreement.
Ahead of COP26 in November 2021, the attention of all governments will be focused on the challenge of how to attract
investment into clean energy economies, the bulk of which will come from the private sector. Policy makers in fast-growing,
middle-income countries face particular challenges compared to most OECD countries, who already have significant
experience in developing clean energy markets and typically enjoy attractive investment climates.
Efforts to mobilise private finance in these countries have often been a cause of frustration – for investors concerned about
the lack of project pipeline, for policy makers trying to attract capital at scale and for multilateral development banks who can
provide advice and financial support but cannot provide 100% of the capital required.
The Impax Clean Investment Roadmaps framework reflects 20 years’ experience of working on how to address these
challenges by setting out five steps which policy makers in middle-income countries can take to attract private investment:
1.
2.
3.
4.
5.

Agree and publish clear sectoral objectives and investment requirements
Build understanding within government of sector and project economics
Implement investment-grade policy at all levels: sectoral, indirect and investment climate
Provide implementation resources that address local circumstances and barriers
Initiate a clean investment dialogue with private investors and other key stakeholders at the start of the process.

The framework summarises the investor perspective on each step, provides implications for policy makers and identifies
examples of best practice from a range of international initiatives.
Chris Dodwell, Head of Policy and Advocacy at Impax, said: “Meeting the targets agreed in the Paris Agreement will require
all governments to stimulate private investment into clean energy economies, in particular in fast-growing, middle-income
countries. By developing Clean Investment Roadmaps, policy makers can reduce investment risks, thereby increasing their
chances of attracting private investment and delivering their policy objectives. While initially focussed on energy sectors in
emerging economies, we believe that the framework can be successfully applied to a much wider range of countries and
sectors.”
Ian Simm, Chief Executive at Impax, said: “As specialist investors in the transition to a sustainable economy, the Impax team
regularly engages with policymakers on the design and implementation of environmental policy. At a time when we must all
redouble efforts to deliver the targets in the Paris Agreement, we hope that the policy and investment communities can use
the Clean Investment Roadmaps framework to strengthen their collaboration.”
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About Impax
Founded in 1998, Impax is a specialist asset manager, with approximately £18.1bn (as of 30 June 2020) in both listed and
real asset strategies, investing in the opportunities arising from the transition to a more sustainable global economy.
Impax believes that capital markets will be shaped profoundly by global sustainability challenges, including climate change,
pollution and essential investments in human capital, infrastructure and resource efficiency. These trends will drive growth
for well-positioned companies and create risks for those unable or unwilling to adapt.
The company seeks to invest in higher quality companies with strong business models that demonstrate sound
management of risk. Impax offers a well-rounded suite of investment solutions spanning multiple asset classes seeking
superior risk-adjusted returns over the medium to long term. Alongside our listed equity and fixed income strategies, we are
one of the longest established private equity fund managers in the large and rapidly growing renewable energy sector.

Impax has ca. 170 staff across five offices in the United Kingdom, the United States and Hong Kong, making it one of the
investment management sector’s largest investment teams dedicated to sustainable development.
www.impaxam.com

