Investments involve risk, including potential loss of capital. The investment techniques and decisions of the
investment adviser and portfolio manager(s), including the investment adviser’s assessment of a company’s
ESG (Environmental, Social and Governance) profile when selecting investments for the strategy, may not
produce the desired results and may adversely impact the strategy’s performance, including relative to other
strategies that do not consider ESG factors or come to different conclusions regarding such factors. Please
refer to Form ADV Part 2A Brochure on impaxam.com or adviserinfo.sec.gov for more information about
Impax and the investment risks of this strategy.

Impax Asset Management Group plc includes Impax Asset Management Ltd, Impax Asset Management
(AIFM) Ltd., Impax Asset Management Ireland Ltd, Impax Asset Management LLC, and Impax Asset
Management (Hong Kong) Limited (together, “Impax”). Impax Asset Management Ltd, Impax Asset
Management (AIFM) Ltd and Impax Asset Management LLC are registered as investment advisers with the
U.S. Securities and Exchange Commission (“SEC”), pursuant the Investment Advisers Act of 1940 (“Advisers
Act”). Registration with the SEC does not imply a certain level of skill or training.

Certain content (including data) contained within may include, or be based on, data obtained from statistical
services, company reports or communications, or other third-party sources, that Impax believes are reliable.
However, Impax has generally not verified this information where Impax believes the third-party source is
reliable and, therefore, there is a risk that information from such third-party sources are inaccurate or
incomplete. You should not rely on the information presented here as a basis for investment decisions.

This recording does not constitute an offer to sell, purchase, subscribe for or otherwise invest in units or

shares of any strategy managed by Impax. It may not be relied upon as constituting any form of investment

advice and prospective investors are advised to ensure that they obtain appropriate independent

professional advice before making any investment. This information is in no way indicative of how the

strategy will perform and is not intended as a statement as to the likelihood of Impax achieving particular

results in the future. Past performance of a strategy is no guarantee as to its performance in the future.

This recording is not an advertisement and is not intended for public use or distribution.

The information contained in there recording is not investment, tax, accounting or legal advice and does not

take into consideration the investment objectives, financial situation or particular needs of the recipient.

Investing entails certain risks, including the possible loss of the entire principal amount invested.

The views, opinions, and forecasts included or expressed herein are as of the date indicated and are subject to
change without notice. There can be no assurance that the strategies described will achieve their objectives and
goals. The information presented herein is provided for general informational purposes only and is not intended to
provide legal, tax, investment, or financial planning advice. It does not constitute an offer, invitation, solicitation,
recommendation, or advice to buy or sell any securities, financial instruments, investments; to follow a particular
investment strategy; to engage in any other transaction; or to engage Impax to provide investment advisory or other
services.



